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INCOME STATEMENT

109 / INCOME STATEMENT OF PROSIEBENSAT.1 GROUP in EUR m

2018 2017

1. Revenues [5] 4,009 4,078

2. Cost of sales [6] – 2,569 – 2,390

3. Gross profit 1,440 1,688

4. Selling expenses [7] – 532 – 577

5. Administrative expenses [8] – 595 – 590

6. Other operating expenses [9] – 14 – 33

7. Other operating income [10] 50 332

8. Operating result 348 820

9. Interest and similar income 7 2

10. Interest and similar expenses – 70 – 85

11. Interest result [11] – 63 – 83

12. Result from investments accounted for using the equity method [12] – 13 – 10

13. Other financial result [12] 72 – 82

14. Financial result – 4 – 174

15. Result before income taxes 344 646

16. Income taxes [13] – 94 – 165

NET RESULT 250 481

Net result attributable to shareholders of ProSiebenSat.1 Media SE 248 471

Net result attributable to non-controlling interests 1 10

in EUR

Earnings per share

Basic earnings per share [14] 1.09 2.06

Diluted earnings per share [14] 1.06 2.04
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STATEMENT OF COMPREHENSIVE INCOME

110 / STATEMENT OF COMPREHENSIVE INCOME OF PROSIEBENSAT.1 GROUP in EUR m

2018 2017

Net result 250 481

Items subsequently reclassified to profit or loss

Change in foreign currency translation adjustment 1 17 – 43

Changes in fair value of cash flow hedges 48 – 215

Deferred tax on other comprehensive income – 13 60

Deconsolidation reclassifications –/–  8

Items subsequently not reclassified to profit or loss

Effects from valuation of pension obligations – 1 0

Deferred tax on effects from valuation of pension obligations 0 0

Other comprehensive income 51 – 189

Total comprehensive income 301 292

Attributable to shareholders of ProSiebenSat.1 Media SE 300 284

Attributable to non-controlling interests 1 8

1 Includes non-controlling interests from change in foreign currency translation adjustment in 2018 of EUR 0 million (2017: EUR – 3 million).
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STATEMENT OF FINANCIAL POSITION

111 / STATEMENT OF FINANCIAL POSITION OF PROSIEBENSAT.1 GROUP in EUR m

12/31/2018 12/31/2017

A. Non-current assets

I. Goodwill [16] 1,962 1,831

II. Other intangible assets [17] 824 745

III. Property, plant and equipment [18] 327 205

IV. Investments accounted for using the equity method [20] 77 108

V. Non-current financial assets [22] 244 175

VI. Programming assets [21] 937 1,021

VII. Other receivables and non-current assets [23] 4 4

VIII. Deferred tax assets [13] 95 34

4,470 4,123

B. Current assets

I. Programming assets [21] 177 177

II. Inventories 42 39

III. Current financial assets [22] 69 52

IV. Trade receivables [22] 529 501

V. Current tax assets 98 41

VI. Other receivables and current assets [23] 53 53

VII. Cash and cash equivalents [24] 1,031 1,552

VIII. Assets held for sale [4] –/– 32

1,998 2,446

Total assets 6,468 6,569
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112 / STATEMENT OF FINANCIAL POSITION OF PROSIEBENSAT.1 GROUP in EUR m

12/31/2018 12/31/2017

A. Equity [25]

I. Subscribed capital 233 233

II. Capital reserves 1,043 1,055

III. Consolidated equity generated – 119 79

IV. Treasury shares – 64 – 13

V. Accumulated other comprehensive income 36 – 16

VI. Other equity – 362 – 113

Total equity attributable to shareholders of ProSiebenSat.1 Media SE 766 1,225

VII. Non-controlling interests 303 26

1,070 1,252

B. Non-current liabilities

I. Non-current financial debt [28] 3,189 3,180

II. Other non-current financial liabilities [28] 349 473

III. Trade payables [28] 53 50

IV. Other non-current liabilities [29] 6 7

V. Provisions for pensions [26] 28 27

VI. Other non-current provisions [27] 111 46

VII. Deferred tax liabilities [13] 239 253

3,974 4,036

C. Current liabilities

I. Current financial debt [28] 5 4

II. Other current financial liabilities [28] 200 145

III. Trade payables [28] 550 541

IV. Other current liabilities [29] 362 357

V. Provisions for taxes [13] 109 120

VI. Other current provisions [27] 198 107

VII. Liabilities associated with assets held for sale [4] –/–  6

1,424 1,281

Total equity and liabilities 6,468 6,569
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CASH FLOW STATEMENT

113 / CASH FLOW STATEMENT OF PROSIEBENSAT.1 GROUP in EUR m

2018 2017

Net result 250 481

Income taxes 94 165

Financial result 4 174

Depreciation, amortization and impairments of other intangible and tangible assets 222 263

Consumption/reversal of impairment of programming assets 1,131 1,140

Change in provisions for pensions and other provisions 173 4

Gain/loss on the sale of assets – 20 – 303

Other non-cash income/expenses – 3 4

Change in working capital – 84 – 88

Dividends received 7 6

Income tax paid – 256 – 164

Interest paid – 63 – 65

Interest received 4 3

Cash flow from operating activities 1,459 1,621

Proceeds from disposal of non-current assets 31 38

Payments for the acquisition of other intangible and tangible assets – 161 – 156

Payments for the acquisition of financial assets – 44 – 28

Proceeds from disposal of programming assets 17 23

Payments for the acquisition of programming assets – 1,070 – 1,048

Payments for the issuance of loan receivables to external parties – 7 0

Proceeds from the repayment of loan receivables from external parties –/–  1

Payments for the issuance of loan receivables to financial assets – 7 –/– 

Proceeds from the repayment of loan receivables from financial assets 1 1
Cash flow from obtaining control of subsidiaries or other businesses  
(net of cash and cash equivalents acquired) – 302 – 197
Cash flow from losing control of subsidiaries or other businesses  
(net of cash and cash equivalents disposed of) 6 473

Cash flow from investing activities – 1,536 – 894

Free cash flow – 78 728

Dividends paid – 442 – 435

Repayment of interest-bearing liabilities – 1 – 9

Proceeds from issuance of interest-bearing liabilities 10 7

Repayment of lease liabilities – 40 – 16

Proceeds from the sale of treasury shares –/–  2

Repurchase of treasury shares – 50 –/– 

Proceeds from the sale of shares in other entities without change in control 289 52

Payments for shares in other entities without change in control – 222 – 9

Proceeds from non-controlling interests 15 1

Payments in connection with refinancing measures –/–  – 5

Dividend payments to non-controlling interests – 26 – 15

Cash flow from financing activities – 468 – 426

Effect of foreign exchange rate changes on cash and cash equivalents 17 – 14

Change in cash and cash equivalents – 528 288

Cash and cash equivalents at beginning of reporting period 1,559 1 1,271

Cash and cash equivalents at end of reporting period 1,031 1,559

Cash and cash equivalents classified under assets held for sale at end of reporting period –/–  7

Cash and cash equivalents at end of reporting period (statement of financial position) 1,031 1,552

1 Includes cash and cash equivalents from held for sale entities.
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STATEMENT OF CHANGES IN EQUITY

114 / STATEMENT OF CHANGES IN EQUITY OF PROSIEBENSAT.1 GROUP 2017 in EUR m

Accumulated other comprehensive income

Sub-
scribed 
capital

Capital 
reserves

Consoli-
dated

equity
gener-

ated

Trea-
sury 

shares

Foreign 
currency 

trans-
lation 

adjust-
ment

Fair value 
changes 
of cash 

flow 
hedges

Valuation 
of provi-
sions for 
pensions

De-
ferred 
taxes

Other 
equity

Total equity 
attributable to 

shareholders of 
ProSiebenSat.1 

Media SE

Non-con-
trolling 

interests
Total 

equity

December 31, 2016 233 1,054 42 – 14 18 221 – 9 – 59 – 79 1,408 24 1,432

Net result –/– –/– 471 –/– –/– –/– –/– –/– –/– 471 10 481
Other comprehen-
sive income –/– –/– –/– –/– – 40 – 215 0 60 –/– – 195 – 3 – 198
Deconsolidation 
reclassifications –/– –/– –/– –/– 8 –/– –/– –/– –/– 8 –/– 8
Total comprehen-
sive income –/– –/– 471 –/– – 32 – 215 0 60 –/– 284 8 292

Dividends –/– –/– – 435 –/– –/– –/– –/– –/– –/– – 435 – 15 – 450
Share-based 
payments –/– 3 –/– 0 –/– –/– –/– –/– –/– 3 –/– 3

Other changes –/– – 1 0 0 –/– –/– –/– –/– – 34 – 35 10 – 25

December 31, 2017 233 1,055 79 – 13 – 14 7 – 9 1 – 113 1,225 26 1,252

115 / STATEMENT OF CHANGES IN EQUITY OF PROSIEBENSAT.1 GROUP 2018 in EUR m

Accumulated other comprehensive income

Sub-
scribed 
capital

Capital 
reserves

Consoli-
dated

equity
gener-

ated

Trea-
sury 

shares

Foreign 
currency 

trans-
lation 

adjust-
ment

Fair value 
changes 
of cash 

flow 
hedges

Valuation 
of provi-
sions for 
pensions

De-
ferred 
taxes

Other 
equity

Total equity 
attributable to 

shareholders of 
ProSiebenSat.1 

Media SE

Non-con-
trolling 

interests
Total 

equity

December 31, 2017 233 1,055 79 – 13 – 14 7 – 9 1 – 113 1,225 26 1,252
Change in report-
ing standards –/– –/– – 5 –/– –/– –/– –/– –/– –/– – 5 –/– – 5

January 1, 2018 233 1,055 74 – 13 – 14 7 – 9 1 – 113 1,221 26 1,247

Net result –/– –/– 248 –/– –/– –/– –/– –/– –/– 248 1 250
Other comprehen-
sive income –/– –/– –/– –/– 17 48 – 1 – 13 –/– 51 0 51
Total comprehen-
sive income –/– –/– 248 –/– 17 48 – 1 – 13 –/– 300 1 301

Dividends –/– –/– – 442 –/– –/– –/– –/– –/– –/– – 442 – 26 – 468
Share-based 
payments –/– – 14 –/– –/– –/– –/– –/– –/– –/– – 14 –/– – 14

Other changes –/– 1 0 – 50 –/– –/– –/– –/– – 249 – 299 302 3

December 31, 2018 233 1,043 – 119 – 64 4 54 – 10 – 13 – 362 766 303 1,070

147S t a t e m e n t  o f  C h a n g e s  I n  E q u i t y


